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Abstract

Even though the Thai Vessels Act B.E. 2481, Thai law on vessels registration, has been
amended or added numerous times, this law still has been incomplete. The principle of Draft
Thai Vessels Act B.E. ... is to develop its law concerning the mortgage on vessels under
construction by amending the Thai Vessels Act B.E. 2481 to be more complete and explicit.
According to The Civil and Commercial Code of Thailand section 703, the Immovables of
any kind can be mortgaged and the following movables can also be mortgaged provided
they are registered according to law: Ships of five tons and over; Floating houses; Beast of
burden and any other movables with regard to which the law may provide registration for
that purpose. Therefore, the mortgage on vessels registration system in Thailand applies

only to completed vessels and not to vessels under construction.

However, it is already possible to grant a legal mortgage on such vessels under Ship
Mortgages and Maritime Liens Act of B.E. 2537 and its amendment. Furthermore it’s actually
soon to be for the Thai Vessels Act. Thus, it is substantially suitable for Thailand to improve

any additive correction or adaptation to the completeness of the Thai Vessels Act B.E. 2481.
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THE VIETNAM MARITIME CODE

Pursuant to the 1992 Constitution of the Socialist Republic of Vietnam, which was amended
and supplemented under Resolution No. 51/2001/QH10 of December 25, 2001 of the 10th
National Assembly, the 10th session;

This Code provides for maritime shipping activities.

Section 6
TRANSFER OF OWNERSHIP AND MORTGAGE OF SEAGOING VESSELS
Article 33. Mortgage of Vietnamese seagoing vessels

1. The mortgage of a seagoing vessel means an act whereby the shipowner secures with
his/her seagoing vessel the performance of his/her obligation to the obligee but is not

required to hand over the vessel to the mortgagee for custody.

2. Shipowners have the right to mortgage Vietnamese seagoing vessels under their ownership

to mortgagees according to the provisions of this Code and other relevant provisions of law.

3. Contracts for mortgage of Vietnamese seagoing vessels must be made in writing. The
mortgage of Vietnamese seagoing vessels shall comply with the provisions of Vietnamese

law.

4. The provisions on mortgage of seagoing vessels shall also apply to the mortgage of

seagoing vessels in course of building.

Article 34. Principles of mortgage of Vietnamese seagoing vessels

1. Mortgaged seagoing vessels must not change hands, unless it is consented by the

mortgagees.

2. Mortgaged seagoing vessels must be covered with insurance by their owners, unless

otherwise agreed upon in mortgage contracts.

3. Where the mortgagee has transferred the whole or part of his/her right to the debt
secured with the mortgaged seagoing vessel to another person, the mortgage of such

seagoing vessel shall be also transferred in the same way.

4. A seagoing vessel may be used to secure several obligations, provided that its value is

bigger than the aggregate value of the secured obligations, unless otherwise agreed upon.
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The priority order of mortgages is determined on the basis of the corresponding order of

registered mortgages in the Vietnam National Register of Ships.

5. The mortgage of a seagoing vessel owned by two or more owners must be consented by

all the owners, unless otherwise agreed upon.

6. Where a seagoing vessel suffers from total loss, the morteage shall terminate; the
mortgagee shall be prioritized to receive the indemnity paid by the insurer for the total loss

of the seagoing vessel.

7. Mortgagees shall only keep copies of seagoing-vessel registration certificates of mortgaged

seagoing vessels.



34

UIIUIUNTY
P ORLD)

a o C

TanTe 10N238NT, NAVINYIIWVEUNT ABUL, NUNT USEN d1unfuwieueuey 319n: AuNATING,
Cal v q

UM 2553,

a a a

, AefuensesnydydAn1sduedsouasysuANSIIanNse we. 2537, NHT

P Y o o _a ea o v a ¢ o =
UIWN ﬁWUﬂWNWQQJﬁH%u 100 WUNATINT, LU 2537.

Y] Y

, feBue Foe uanidew I, Wuii uTem drdniiuilagayyu 9in: faiasaiz,

2556.

o w

, A8UIY 19U5INY I19Mee Sury, AT USen drinfiai3ygsu 31
WUNATIN10, 2556.

v
O v a ¢ v a

, AileAnyinngunewdlveun, N uTem drdnfinidyeyou I Naiassne,

Wwyngu 2551.

Angniinwus

[

Weudla Aafinengns.  “nrsdniesenitsmiseaitaundunandszdunisdisenil: Ainsiziiing
N5e31v U ARN1TIINRNID wasUSHANSmE (RUUN2) wa. .7, Inerdnusifnians
TR ALZERMEAT NIRINYIRESIIUAIERNS. 2555.

= aa CY -G a [ o A 1 | I (% [y in’”

ga370d 019935 eetun. “Ygyminguaneifegadunisinsesenitanisdenlunanyseiunil .
anstnustfranTu e AnzURAIEAT NNINUIELSIINAIENT. 2547.

21U19 2350187, “UymingrunewaskuIininN siaussuunziiousanunse iy gaiseling

WnsAng 1y 24817, Inendnusdienansumdudio augdiaans uningrdusssuamans.

2553.



35

UnAId

[

F5e3nu 3¢ TN, “AMTAUNLINIVINIG 1999 MTWmUINaLSanavdlng: Ay nduwazeny
Duldldluiagtu, asansnguinevudwazmduewnd, U110 aduiilo,

% av L3 v ! ¥

W3ty Fwldinsna. “dedrinitdmienisasimanyseiuwimillunguinglve.”  s3uUnAIUN

3v1n13 Wedlulen1ansusey 90 U 535umans1a138dya1 535uAnA. nTannuviuas:

UNINYIREFTITUANERNS, 2541,

[ a

PIAUT WASA. “N1TTIUBUTOUATUSUANTNMLAN LN NUEVRIANsI TS TN TN IeauN 7,
] a N A o
NIMINHVINLVUELA YU, UA10 aUui10.

a01 Inynna. “ensmaninisimuinessendydineg 7, 11sa1sd1indaaiunisudanisuiagnig

PIABLUTT.

N1 aNNIatind

The Baltic and International Maritime Council: Standard Newbuilding Contract Retrieved

from: http://www.bimco.org


http://www.bimco.org/

