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a. mslisadusoynasn (Use of the ship as dredger) Sofid1saaunufulm (seismic

ship) nsewsenldlufanssunsymazindunieig @Enalulang 2007)

'
[ a

5. ANSWANLUAY UL UATIANIUSELNARALNISUSUISANULFYININITANLTUNITAL AL

WonlswsalAsilasiunmsaduay @ualudnng 2009)”

'
Y

6. MsliuinismsdanisSevesustnifiauaudfiluidweusednlusseufiinisiag
Fodenlds (selanliunssus 22 nuaus 2010)”

dnsuiSersUsena”

“Such exemption in respect of Singapore ships shall be backdated to the date of provisional registration if the

owner has subsequently obtained a permanent certificate of registry in respect of the ship.”
¥ Section 13A “Exemption of shipping profits”
" mssuiumslimisunia Section 13A (16)

“In this section —

“operation” means —

a) in relation to a Singapore ship —
ithe carriage of passengers, mail, livestock or goods outside the limits of the port of Singapore;
iftowing or salvage operations outside the limits of the port of Singapore;

iifthe charter of the ship for use outside the limits of the port of Singapore; or

(
(
(
(
(iv) for the year of assessment 2007 and subsequent years of assessment, the use outside the limits of the port of
Singapore of the ship as a dredger, seismic ship or vessel used for offshore oil or gas activity;”

' Section 13A (1) (1B)

“For the year of assessment 2009 and subsequent years of assessment, the income of a shipping enterprise referred
to in this section shall include income derived from foreign exchange and risk management activities which are carried out in
connection with and incidental to the operation by the shipping enterprise of Singapore ships.”

" Section 13A (1) (1C)

“The income of a shipping enterprise referred to in this section shall include income derived on or after 22nd
February 2010 by the shipping enterprise from the provision of ship management services to any qualifying company in

respect of Singapore ships owned or operated by the qualifying company.”
' ZasnsUsena TAumMnesy Section 13F (6) vaneaadearnunsiafildlyi$oasalus mumnumine Section 13A (16)

“ “foreign ship” means a sea-going ship other than a Singapore ship within the meaning of section 13A(16)”
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® INLAND REVENUE AUTHORITY OF SINGAPORE, supra note 8,
1 the UNCTAD secretariat, supra note 3, p.41.

H Maritime and Coastguard Agency 2012, “UK ship Register”, ?Iuﬁ'ul,ﬁ'ai’uﬁ 21 &WnAu 2556, 310

http://www.dft.cov.uk/mca/mcga07-home/shipsandcargoes/mcga-ukshipregister.htm

*® Richard Coles and Edward Watt, SHIP REGISTRATION : LAW AND PRACTICE, Second edition (London : informa,

2009), p. 285.

19 o Y o w A a4 - ) = Y a1 '
LG - JesniudmsuiSeuseus Savunadn LLa%LiBUi%LﬂVILiBﬁ’ﬁWE}J N3NV UILADINANDNUNUIBIUY the

Registry of Shipping and Seamen a7 - Maritime and Coastguard Agency 2012, supra note 17, Aududlotuil 21 Fonau 2556

% Richard Coles and Edward Watt, supra note 18, p. 286.
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http://www.dft.gov.uk/mca/mcga07-home/mcga-footerpages/copyright.htm
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SPUUTBINTANNBULY Tonnage Tax TEuNTIBudaTzvesaninodneunes oon 3
nou (Lord Alexander of Weedon) iilesignurewinuasialdfunisimeunsmnessuiaavveranins
IfsrauazeendungrunelisafussuunsAna 8uuy Tonnage Tax Audisily Finance Act 2000 Tu
Schedule 22”

mmﬁmﬁugmmaqmiﬁmm&w‘u Tonnage Tax Aan13AnUsERMLslagAIWINRIN the
net tonnage wou3e wdthrlslneuszananfusndumnSidesinemusnsesndseldiayana
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mMeusnsnnlaglddnsmuung™

53UU Tonnage Tax  tHusyuudnifaunnan18ildfuegraunsnaseniioga
Ussinadltu as1sasgnmald avsgeninn ansvenandng sverandnsadon asisasgiiuaa
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11531801858V Tonnage Tax tuansivorandnsiivaninasiusingeglu The Finance
Act 2000 Schedule 22 (Amended by Finance Act 2005) il

v A
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21 Department for Transport, “Ships and cargoes — guidance : Owner eligibility”, dududlotudl 30 fueneu 2557, 970
https://www.gov.uk/uk-ship-register-for-merchant-ship-and-bareboat-charter-100gt
% Richard Coles and Edward Watt, supra note 18, p. 286.

ZLouise Butcher, “Shipping: tonnage tax”, p. 4-5.
# Watson, Farley & Williams, “Summary of UK Tonnage Tax Legislation”, p.4.
# PricewaterhouseCoopers, supra note 2, p. 9.

% Sec 16 Schedule 22 Finance Act 2000
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“(1) For the purposes of this Schedule a company is a “qualifying company” if—

(a) it is within the charge to corporation tax,

(b) it operates qualifying ships, and

(c) those ships are strategically and commercially managed in the United Kingdom.

(2) A “qualifying group” means a group of which one or more members are qualifying companies.”
#" Sec 19 Schedule 22 Finance Act 2000 (Amended by Finance Act 2005)

“(1) For the purposes of this Schedule a “qualifying ship” means, subject to sub-paragraph (2), a seagoing ship of
100 tons or more gross tonnage used for—

(a) the carriage by the sea of passengers,

(b) the carriage by the sea of cargo,

(c) towage, salvage or other marine assistance carried out at sea, or

(d) transport by the sea in connection with other services of a kind necessarily provided at sea.

(2) A vessel is not a qualifying ship for the purposes of this Schedule if the main purpose for which it is used is the
provision of goods or services of a kind normally provided on land.

(3)Sub-paragraph (1) is also subject to

(a) paragraph 20 (vessels excluded from being qualifying ships).

(b)paragraph 20A (qualifying dredgers and tugs);

(C)paragraphs 22A to 22F (flagging).

(4) For the purposes of this paragraph a ship is a seagoing ship if it is certificated for navigation at sea by the

competent authority of any country or territory.

(5) For the purposes of sub-paragraph (1) “sea” does not include—

(a)a port or harbour;

(b)an estuary, a tidal or other river or an inland waterway.

% Sec 20 Schedule 22 Finance Act 2000 (Amended by Finance Act 2005)

“(1) The following kinds of vessel are not qualifying ships for the purposes of this Schedule—
a) fishing vessels or factory ships;
b) pleasure craft;

c) harbour or river ferries;

e) tankers dedicated to a particular oil field;

(

(

(0

(d) offshore installations;
(e)

(f) dredgers other than qualifying dredgers.
(

2) In sub-paragraph (1)(a) “factory ship” means a vessel providing processing services for the fishing industry.
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AIIATUINTEAINTEUU Tonnage Tax”®

(3) In sub-paragraph (1)(b) “pleasure craft” means a vessel of a kind whose primary use is for the purposes of sport
or recreation.
(4) In sub-paragraph (1)(c) “harbour or river ferry” means a vessel used for harbour, estuary or river crossings.

)
5) In sub-paragraph (1)(d) “offshore installation” means—
a) an offshore installation within the meaning of the Mineral Workings (Offshore Installations) Act 1971, or
)

(
(
(b) what would be such an installation if the references in that Act to controlled waters were to any waters.

(6)For the purposes of sub-paragraph (1)(e) whether a tanker is dedicated to a particular oil field shall be determined

in accordance with section 2 of the Oil Taxation Act 1983 (dedicated mobile assets).

(7)In this Schedule “qualifying dredger” means a dredger which—
(a) is self-propelled, and
(

b) is constructed or adapted for the carriage of cargo

# Sec 20 (2) Schedule 22 Finance Act 2000

* Sec 20 (3) Schedule 22 Finance Act 2000

*" Sec 20 (4) Schedule 22 Finance Act 2000

* Sec 20 (5) Schedule 22 Finance Act 2000

% Sec 20 (1) Schedule 22 Finance Act 2000 (Amended by Finance Act 2005)

** Sec 20 (7) Schedule 22 Finance Act 2000 (Amended by Finance Act 2005)

* Sec 37 (1) Schedule 22 Finance Act 2000

“It is a requirement of entering or remaining within tonnage tax—

() in the case of a single company, that not more than 75% of the net tonnage of the qualifying ships operated by
it is chartered in;

(b) in the case of a group, that not more than 75% of the aggregate net tonnage of the qualifying ships operated by
the members of the group that are qualifying companies is chartered in.”
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% Sec 4 Schedule 22 Finance Act 2000

“(1) A company’s tonnage tax profits for an accounting period are calculated in accordance with this paragraph by
reference to the net tonnage of the qualifying ships operated by the company.

For the purposes of the calculation the net tonnage of a ship is rounded down (if necessary) to the nearest multiple
of 100 tons.

(2) The calculation is as follows:

Step One

Determine the daily profit for each qualifying ship operated by the company by reference to the following table and
the net tonnage of the ship:

For each 100 tons up to 1,000 tons £0.60
For each 100 tons between 1,000 and 10,000 tons £0.45
For each 100 tons between 10,000 and 25,000 tons £0.30
For each 100 tons above 25,000 tons £0.15

Step Two

Work out the ship’s profit for the accounting period by multiplying the daily profit by—

(a) the number of days in the accounting period, or

(b) if the ship was operated by the company as a qualifying ship for only part of the period, by the number of days
in that part.

Step Three

Follow Steps One and Two for each of the qualifying ships operated by the company in the accounting period.

Step Four

Add together the resulting amounts and the total is the amount of the company’s tonnage tax profits for that

accounting period.

’ the UNCTAD secretariat, supra note 3, p.41.
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